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Fairlight’s Real Estate Agent Since 1997

Source RP Data Property Pulse 30 July 2008
Properties Listed For Sale

Just over 13,000 new residential properties are being added to the Australian market each
week, which is below the 12-month average of 14,400 new listings each week. New residential
listings have been below the 12-month average since 5th May 2008, demonstrating there has
not been a wholesale dumping of housing stock into the market as many people feared may
happen. Rather, it would appear potential vendors are holding stock off the market until selling
conditions improve. Total stock levels are now 11 percent lower than 2 months ago.
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Inflation remains high, but rates likely to remain on hold

Although infiation remains well outside the Reserve Bank's target range of 2 to 3 percent, the
key indicators are pointing to a slowing economy and softening domestic demand, leading
many experts to predict rates will remain stable and potentially fall during eary 2009,

The Australian Bureau of Statistics recently released the June quarter Consumer Price Index
(CPI) which revealed prices across Australia increased by 4.5 percent over the year ending
June 2008; well outside the Reserve Bank’s target range of between 2 and 3 percent.

Importantly, the underlying or ‘core’ rate of inflation, which excludes items such as fuel and
fruit which have more volatile prices, was virtually flat during the June quarter. In fact, one of
the RBA’'s measures, the guarterly weighted median, actually fell during the quarter. Core
inflation is the Reserve Bank's preferred measure of price movements, and the minor fall
during the June quarter may be an indication that past interest rate rises are starting to do their
job.
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Interest rates
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Source domain.com.au newsletter 2 August 2008

Sydney Auction Results

On the weekend of Saturday, 31 May 2008 262 properties were put to auction in the Sydney
real estate market. The results were as follows:

2 August 5 July
Total Auctions 184 172
Sold 127 103
Withdrawn from Auction 19 20
Clearance 63% 54%
Median $580,000 $700,000
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Stunning Views From Long Reef to Centre Point!
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Wie trust you found this newsletter informative. Cur business grows with your referral. If vou hawve friends or relatives who are
looking to buy, sell, or lease real estate in the Manly, Fairlight area you may like to fonward this newsletter If you do not wish to
receive future newsletters, please let us know by replying to this email and we will happily remave yaur details fram our email list.

Bower Real Estate Pty Ltd ABN 27 060 889 127
Trading As Shane Spence Real Estate
Shop 2 William Street, Fairlight NSV 2094
shanespence.re@bigpond.com
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Dischiimer & Conditions Of Use

The imfarmation conlyined i this newslettar is drown from several sources inchiding RP Dain v weekly publication Praperty Pulse and Favfax
Digital Services domain com.au’s e-rewsletter.  The research and apinions expressed remain those of the original publishers. Bower Feal Esiale
Py Lid trading as Shane Spence Real Estate does mot necessarily shave these apirnions.

Az @ subseriber to various services, Shane Sperce Real Esiate has limited authorily to forward sgbrmation contyined in newsletters and reports
supplizd by service providers, such infrmation being subject io the copy rights af those providars.

Yous should not rely upon the apinions ar igbrmation expressed in this e-newsletter for amy dvestment decision.  Neither Shane Spence Feal Brtate
nor the ariginal suppliars af imbrmation will be held responsible far any loss or damage suffered as o result of relying upon apinions or ifarmation
cantyined i this e-newsletter. You should always ke specific advics from a professional advisar so that your particular circumstances can be
assassad and an brvesiment decision apprapriate to your circumsizaces can be delerminad

I ven harve amy querias regarding this newsletter, plaase contact Shane Sperce on (412 226 722,



